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f 5 R rRPTT 

(Si'rf^ ^nf faw) 

(5FR 

?rf f^pfr, 24 Ri, 1 995 

n?*\n ^ ^ fa n ; 

'PTT TR; 4(5) #■? n;vf/c> 5 —TTT 77 T rpRC 7 

7 =f«f Ti'arfVT % ffefrr 1,500 JRtf *T >4 
(^Tftpr-i) *?r ^ -jf>r ■% Ti^rrfr ^zjr. (irf#*Tf?T) 
tT TT^fr f. 1 

t f*rnr 'TT'-l^r 

2 . fWt, IWflR 7 Ff#f 3 T#T, TT^^T, TpS 

*TWTn, vffcpR vU. Rnm ^rf^r 

wifw jfT KTP 7 T it f.‘r, TPTpt it f#t»T 

JR f 1 cF<TTf c r, fnftvfT rf£r s^rf^Rr sm sft *tr?t 

TT JTPlf^P f. 7 4T *&>£ £ fJRT-Rr 

vtpr tt RTufrpr s, tirr faenfR Rf str 


3T#Y uifft ’% RTRR q-<4Vnr qr ^IRTf $■ 

srt ^ttFST % srf^tV'f'T f^?fr *tst fafow, 1973 
$ RRlfT ^ WsffcT %t rRTT fVqT 1 

w?r fsrfsr 

3. ttrtrY wt*f 7 vrr^tr fa, vti) 
400001 9T tftottt % sffrrnfV sra yt% v\% f#sif5OT 
f«pn -jfk <ri% ?rrt% #t zfrr tfccml % ?w Rn^fbr 
fRR JTTT f 7 T t -jrpr?T 3 fTt Tff fTITTtFT %T 9T 
RRRT 1 

RTRuft W~\ SRR ti\-r RR 

4 . sr RlRnfr #rtsR vrrTnfrq- f>R?r ^ 
RR(f-4 00001 S'TTT fiRrqr 29 Trf, 199 5^)>fT!TT 

RnTTrr 1 

77 PTcm TftVj^TTf 

5. TT^Rrff s?r?r 5p> 1 0,000 ^ (fffipfr IT5^) 
=ftV rjtot RfTr ?ir mw- 5TR 1 o.ooo^ w. ntfefi 
# fniffTR fspifT ^nrrTji 1 
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, i. '' -T TT7. f 'T" 1 *-*- i 1 ' 1 "- —-“ 

trraf^ ftf 

6- (i) FTFTrt ^TF F*TF F'fFF FT-FIF SW 
®TflFFT 5TTT IFF FTF FFFF-1 if flF F7 FTF if 
I fJETt WT^IF'ETF FTT^tF ftSfT 
if, iti, ^firf -400001 f FtF fif ftftff it tiff 
ft* sri fff % i aftfspff %ftf fafsriF F^$tf fiftf 
ftf ftprrF 2 &f|; 1 99 5f> .^ft ft*? FFr^itFFFr 
2.30#$ wftstf n f?f '■swr-tfrafaF FFT^fr ft' 
fro ftf nifjpT | ftfttT tftf F ft ifg; ft^ff 
ffif ftf ftF ^m: wrftF fFsifTF wtSif ftp 
(mm-1 ) FFifFF mf zm vmztfm i 

(ii) ftfff f fntsr ft Fftpi ft* ^ ftf 
if F ffft ir■jonti* mw f ft ff'tff FifaF 
FTF FfcTFcT FT WFCT if PTOFF F FwPI sTiFTFift*! 
f jt<t ntFift Sr f sqTY F^f jfftr ft ftrFF ftrFT'F*rJrf 

ITF, FTFFF Ft FFPT ftRT ?t STf^tfTT fT^r FI 

FFFT i I 

(iii) tttfff f?ff sitFt f ft* qm iecfft 
iFtFFt f Ft rtf F ftf Ft fFftnr ftt ft ft % 
FftjF FtFt I FFFT f I FFTft ftPrt «ft *FfW ITTr 
f?ff afYf^nff Ft $n Trftr ufcnfm riftr it fPif 
F$t TTtFt Flft* i 

TFFrtFTF 

IF ta ^ spftFF ^ "FfFff<m riftr” ft stf- 

FTFTTt HTF (Fftwftr) Ft fF Tlftr F f, Ft IF 
FfF=JFFr F FrtftTF 't'TT f f*tt ftrftsF ErfT % ft* 
TftFTftjF $ I 

fFfFFTFT *lt TFtfftr 

7. (j) F$f FJFT <?TT 6 F FITfF FTFFFt 
Ft FFFTT FTF Ft fFfFF Fit TC FTFlft FTT^ FT FF 
In, FFrrfFF fFtFirwr ft f5Ft«p 29 f|, 1995 ft 
FTT rftF fXFF FF 3T T -T T^t^fF F fFF fFFTT fFFy 
WTFFT .1 

(ii) IF 'tlT ^ FF-TTT (i) F FI?FF fFfFlTFf 
% FTCTF F Fr«F FtfFFT F FTFTT FT FTTFtl ftFF 
#F STftJFFF FTF FT FF FTFT flF FT FtFTF't F 
FFF FTFTTt fTTF FF FTF ^ FTFIF TFtFTT IVn 
FTFF I FtFTFt F FF FF ITTF FT Fft FFF FTF FT 
FTtFF FTFtF FT FfrTFF ?tnt I 

(iii) FfFFFFFfF FT FT FTFTf^F FFF Ftf^TFT, 
5ft FTTrftF fTFF f F JTTT pTErffTFFt FI ft, FFFTF 
FT TFITlT Ft FP^Ft I FTTcftF f^TF TT FTTT fF'JTfTF 
WftTOFF FTF FT % FF FT Ft F^ F^T Ftf^TFt 
JftFt F F?[F FTT FT Tlt^lT f^FT FTPFT 1 FTTFtF 


fTTF tT JTTTfF^ifTF FfTPFF FIF ZJ F FftpF F-'T 
m TJFF FtfFFt FTt m fspFi F1FFT I TFTFTF FFFF-ii 

a * - j 

F fFp FP, ?; I 

(4 ) FrTtflF fTFF FY FT Fg ^TT flFFTfaFF 
I TFT fT FfF F? TTFF FFff Ft, fFFt FTTTF FTH rr 
fT^t FT FFt FTfFFT FT FT FT ^FT: FT FFF: Xf ?tjn 
FT FTT FFTFr % I 

>TTTTFrmT 

( 1 ) FtfFFt FtT fltfTF FT F'TFtfTF TTF % HFF 
ir Tn F T T it JfF m ffr TF^ FTTF ?ffr Tffrj -jrq-r 
FTT 7 % TF-FTT (ii) it FFTflfF^TF'ftl'FTFrF FTCF F^ 
T fFFTTF/fFFTT-fFFTF F?T Ffe it Fit FFFg-ii FTT 
fFTFT FTT FTTrTT I fFT r[FT fFF^ff TFT?^F 
S I IFF FFFF'iiit rln FO ^tttttft'T f'FFt WT F 
FfViq- FFTI^r F FTFT FlT>‘ I 

( 2 ) FTT "FErmr" FTl VF FF Fir FFTFT FTfin 
fir T^TFTT FTrFF TF FtTTTHt F Ft flFF fFT ?TfpT 
FffTTFt 3T|F FTTF mfl>n fF^WT/FTFTFtf F7 IF 
FfF^FFT F FFT-fFFtfTF FT T -T FT T ir FT t F FTFIT 3- 
FT 'FTTFtF [tit FFT gTTT FFF-FFF F^ 3 TP't FT 
1TTF FTpfr ^fTFF FftTF/TFr FI FFfFST c F % FTEFF 

f F > 4T-fFfFfr i Fr ^'rF ft ?Jrs^ F'Tf tf^t fff^ ink \ 

( 3 ) TPT “FTf^TFt” Fir FF f^FT ^FflFCT 3TTT 
5TT&TF FTtF FTTF’t F FFT FTJF -F^TF TF F^FTp'f TTRT 
FT FTF FTT TlfF gTFT I 

( 4 ) FST 'TFTFTt” FT ?TF IF Ffj^FFT Ft FFl 

% TTFTFF fFFT fFtFTF ITTT FFPT RiTFTF | I 

'FTTFtF fTFF IF ITTT FTFtTT^ : 

8 . FTTFtF fTFF FF 'Ft, Ffc F? FFT FTFT 
FFFFF FFF, FlFTFl if, FT-FffFTFt” T »T P FTF 
% FFFT I I 

FtFIFt FT TfTFTF 

9. FTFTTF fTFef FF WFF FFT FTFTFF F flFtF 
2 9 FI, 199 5 FT FTFTFr FT TpTFTF FlflTF FTFT [ 

FTFTvt TTTF F fFF FFFTF 

1 1 

10( l) Fir FTFTF/fiTiWF fFFFT FTfw fTFF 
FF iTF 5FTFTT FT FT if I, FTTFtF f“FT FF F 
FFT FTFtFF F 3 0 F$, 1 99 5 Ft FF F FTF'fTT 
FFF it, FTTFtF ftFF FF IT^T FIT ^FF FFF 
FFTR F FFF it FFFT : t ttpt %■ f^F F % r m r FT 
T TfF FFT F^tt I 

(ii) IF FTTFTF F FF-FTTITF (i) F FFFTT 
FFT FTTt FTF FTFt F^FifF FT^FTT fr^TF FF, Fts, 



in’sr ft ’.1TO : miTsrrm 


3 


[ m ) —<r>i [ ] 


it pm it qqqr mr% w sm v^pt q'P r 
P W’TrTpT sSTT^P 3TFT jPTT PFft 5fr qprfr t I 

qqfST “FT WTFR 

11 . TOm mrP pt Ito qf, 1995 PT 

qmq gw | 

crfpqfq "FT Frr 

12. P-'Ppt "FTP qtP ^TT^T fpmTTT'FT 194 6 P 

fqqq s ir wrf^cr *ztp crmor-mr q«TPT q?rqp 

qrmm qm-Tarq p mr it pt^t fpqr irm.^n i 

RTP 

1 3. ww*t *ftp ttf qrornr fFmr pp sm 
mwim % qqq fmnfFiF pirnm tf qpr sqm qqqr i 
mTP TF «qTP PT l^TOT'T qrmtq frm q% % *jrqifl- 
ptt, qqqrF, mrprqF qm£, pqprrr, qqrersr, 
tamms, qqm, PTP5F, qarq, tittf, q£ farnr, 
qmv pif foqmrmiFq fern <frp q^q PTqtqqt, 
qpqrrrt pmqR PF?r qrir mmrq *iz fp aw 

FTPS PPT tft WTTqt FT^r PR MVr PPqTF T>qfqfapq 

rrmr pY Bpfpp ??5 mp mw pyafaq % aw’jftjqp- 
it am ^rrpr fpq'Y qr nqpYq qr pwrqpYq it sr %- 
qrfqp m ir fprrr Pr^w i ®qrP ft qqqrq mo; % 
fqpFpq yriF ir fpqr nmr i sq qqYqpTq, qqm qir 
n pq 3qTP qft TTfur pY qpFm?rq pf fqqj Firm 
scrip qqpr qit sqm sftrp pY sqq qqq ir gq'tfaq 
fpqr pt^t | 

Tnrft qqrqqY pt mpta 

14 - mpm wif pY W 5 i qqrqqY fqqTF 

30 qf, 2002 PI WW TP qTFptq fFpq qp P pq 
ptf ypt ftpYpt it p’t PTPqY pst m q tot 
ssrqqT % qqq qqYpq £ i 


qpprft fftf pY fPTrrnpfrqqi 

is. (i) ptf pcp sftffqqq, 1944 % pqqqf, 

Pq% qpTt qt FrtP 5 f£ar fqqiTiqpft 1946 'cf(P 

rq pfEr^RT Pt wf cprr pq pfsr^prr % qr^i it 
qtY ptp fa*r*r % pqir ir rtp rrppxt am qqq- 
qqq tp ptpj pt Piir Piifr fqpft pfrifrw wfu^ppr 

p wprrrp qpprpr fctp p"r pq'rfp, pq-f^pifpp, 

pifpp, RnrfPr pppt qpfPp fpqr pt pppt f 1 

(ii) pppift parrp % pqp ir pt Pf crfcr- 
■*rfp pt pp ir ^q it pqTRPP pq P r rf % 
Ppfjp qfrrPtft p qrfR s;pr fpqir piPrft prrP 
pm fpqr PTpqr 1 

ptprY ?PrP % rmr it qqt^’r pft5 

1 b(i) rpppt fptp pt qfqqpr ppt PT^rsfprT 
arrir pri? qr% rr»fr Rfp-pif % 'qftrpiff pt f q^ ivui 
n% rrm prt % prr«r fpqr P'r ?rr vfrrgmrr 
tpt rrqi-r it ptpct rnarip ?rm rm-rm tp 
pm Pt pip qrpr tpqfr qffer^ppTPt % 
qfsrr p>p ’pw srferfqprT; 1944 pIp PtP qrpfpqqr' 
ppt, 1 946 m w rrpir it pmr ppptp % qprotf ir 
Pip-Tlq ffp# t'p st ft pFtr ir PTTt pY Prir Tipfr 
qrr f^ifTntf pY ptY sift fpqsrn; pi% ^ 1 

(ii) mm t w w pip pf Pi^ff P pq^a 
PFPTFY F 3 TP p fTY-TP PTTr tfTFP pY ^Tsrft % 
pmtPrr scftr frratrp mA % stpYppY |g; cnrlm ftif 1 

(iii) pfptfT fftp p wr ir fP#Y fpprs pt 

fwr mm it mrTTpqi stft fP*rr pt^tt i 

mFrt % Frsjqftr ^ «rt?T ir, 

qp. tft. qpRt, 5 T 9 F pf&rp 
(awr)‘ , 


WP -1 

out mrTcrprjp 
mFdtq fipp #p 
rfrp PraYmr 
pif.qmi-loo 001 

i.soopriFmn, prpqFifpp 7 mftrq^prir fftp* 2002 ,%fm, fTfqsr: Fmprmirrm 29 q#, 1 9"9 5 pt^Y tY 1 


+rrm rrFPrF fqq qqmq, mfqp prqfqmq pY qfsr^w rtom .* * ■ * • frrtp 24 , p# 1 , 9.95 *ftF mqp, 

sm Tift fpq w firf^FT mrTT % srmnqr it 1 ir/^q artftfmrssrFt rnKsm ^ fratlFT pt pf prft<s pt sirq-Yr stft 
pr mq pt^Y Ptwnft ir 7 mffq qFPTfr fstp, 2002 pr^Ftq p fmrsrmTP pmr ^/pF%f: 


1 . mq 
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2. TfTT 

4 . q . 

5. atffercf ?Jf«P W ^rfjpT?f JT.RT 

■ e. tc affsw sftfr qmr arrq qq qrfaqr srfasnr 

■ (tT£p -^f- ^dToft if -Xt qSTtRTq 3HT <T4? yirffatT farqr STP.) 

7. WT af^f KrT3f 47T W'TFT f^TT ^TF^TTr I 

" Wf 

1. f/^r Xm f f«F «rtwr m^Tv w.x ffrq Tnfr iv njzn w qqqfa-q ?r ^tfr^rrr n^a 

IJRWSr 3TOT q,T TTt/Tj] aftT arfftfcT CTTlftT "37^ jfc'^TfV'T far qi'ljnW! ^ srptfET q/R if RRT 

ajqr/?«r i >• 

2. iFf/eTRT Strife >TRRr sp\ ?TPT qTW ffaTW K frTP sfMf 'TT SRT q? vft ?. WIT d^T TTT^ T7y 

«w tm fffi r t i 

3. PraiKT qrfro" qfr ?th «wT qrawr % faq &et snwr (sffPrTr) sra^-r tj ^/a^zr vr<r> 
sr^ ^ t i 

tfsfl 3n^4T >T fft Tf-T q>[£ X | 

wak 

farw: XiAkrt %■ ewmr 7 sftr 

TTW qff 

ficqfVrt: 

1. qf? orr%3T % afqsr mwr foq»tq % ^ qc qi azrfjfcrzfi t;t qsrrXf Xt am; i qqigt % i^qra? 

qr«r 37 m frr ^ 3ftr q?rr f^T snq i 

2. qfX stt^rt ftqft 'f^frpr firm % tirt a f«pn ^rmr % stt fawrfafarr s^a, qfc rtr ^ ^jm *r 
q^r ft «nft$R qfaqnqfr, Trst srroftT sffar qrram tt sr^t iw anrr \ 

(1) qfrqfAq j r tjf\ 7> j , rj r qq swrnT^r ar'Tqr ^ i <f qr?A qi% ^nfEiYrtt sm 3TFT sftrtt^t^t q.f % arifTq 

wrqifFr I 

( 2 ) Trm afk 3TF=rfsrir*TT^fr qr w; f^Tqf afrc fq-mm/w fqqm ^rqfrrf% q%fwfqql i 

(3) sppfr/ffnPTq qff afrr ir »rwm qffrvjfrqf qrr qw % fqrrsrrfs^ ®qfw (jqferqf) % t&t q grr%/ 

■ 33 % ftrfsrq?r srfyTrmf^rT mt ^rreir (^awft) Tfq^q qft qmfiiTT qfir i 

3 . 3rr^qqrr qft ^ sipt wwm^l^r^m tt ^qrFqqr Xn % frqftHffar w4 ( ^w- q ?5 qqqfapi 

t JfTW) f* 1 s f r ^ ffT ' 

w 

1 . smff rt? ?3rrr sqq (affecT jj?t) qft ;qqqq '■ofirr ark ^sfr if ^rrcr fW ^ttcntt i 

2 . sre^*F «fraf % f^rq w-qw f?rf^£rr q>nf vttt ^nq i 

3. ffmff % qfwrq nnrfm ftm fe, qfrX. qr^f ir ^fm fq?q Rrcfjf i 

4 . vnrmq fc^q ^ qf T^fwqfOTTT se<t fqr q^qPr q*r£ ar qfri q.Tcq ^m» fsnrr tT 

fq^ft trqr 3TTO TTOT sfrf^Tsft q5t «[%: m *T 3Ti%^ ^ 3fwmR: *FC 5f I 

5 . fqfqqmr Xwmi' % qfwqf tt wrq fqq 3rrr jrfq q? w ifr err -qnxfrq fc?rX % qM, ft 
frpm qrr qw stto qR t i 

6. qif q* fqfqqrsif % *nq^f ir fsw xTtt tt arf^ra' ffiX qRTf qTfqqr brrq % qftrw '^pt fqi 

qfwr Jr f^TT wr f, % Jr jjft qr qrfeRf 'a?rafi!T w- faq, fipu sncrqr i 



(to i— *F3 i] ftts ft TrerGT: 7777777 5 


; 7 . 77777 7iF7t7 fkr# m, qM tt! ft tf? stttt tff qsr it 4f spttt f'F~ % 77717 ttIf sift %77 

I37T77T 3fk 5#fe7 TlfsT 30 7#, 1995 4.7 7F % FT7 777 if ^t*?T Ft TH^U 1 

8- Fife# FT TTFTTt -7TF 7TT7t7 fV# #F it ~nF 7?77F 7777*4 7# 777 7 ?7! F# 77 r 3 fr-vr FT ’TTF 
7777777 % 77 ir ftf %?; ttof i 

' . 377777-2 

/ a 

777T7T 3T7T 77 70; TTFkT kTF 7 T7F7 qF 47 77% 47T7 7T7. ^I'FTr 

7TF7r7 fF77 % 7 44' 43 3.7777 % 10 0. 0 0 7F7 3ijF7 7?7 % 777 1,500 F77?777 FTfTTFTfF FT 777T7T 

3777 fak F477 f 1 ^ 4144 §7 fF 51T7T g# 717777 % 317177 77 374 FT 5771774 47 13 . 2 0 TITTF-T TTpIF ftnifkT 

FT TTTTt i, -4TfT7 7t%7T sfk fF7 FI7 77% 7;77T7 f7PT777T4 ■ #7 :— 

TJ4T47W I : f7«Tf%f37 TIFT# ST7T §f | : • 

77%T Ft 77777 TTfTT 

#777747 §777 3TT7 


(qf777 TTfq'F) 

1. 300F7f?WT 

1 2. 80 

2. 400F7t?WT 

13.00 

3. 800 F7T? TqtT 

13. 20 

4. 400 FTtfTqir 

13. 30 

q?7r cf77 7tf%7T 74tFT7 Ft F7%Tt 77% 4747 77# 37F77F7 FF 

47 7777t I 7?f'cl7 71774777# 3777 %7 7?7 

m 4FT7 ?'T7T : 


J774 

■77777 FT 717 7777 77% 

q?7fr 7M4T4T 101.81WT 

305. 43Fk® 777 

fTTTT 47774777 100. 907477 

403. 60F77?7q7 

TlreTTT TtTfkim 100.00 74^ 

800. 00F7I?777 

34rf7or II: TlfTTiTt 57TFT f : 

7%t FT FTfiTTO ?FT 

717774777 S7TT 5f7r7%7 5777 


(7f777 7T#F) 

1. 400Fk?Wr 

12. 90 

2. 300 F7T?7qTT 

13.00 

3. lOOOFTTfTFT ' 

1 3. 20 


?tt wt 7 q ?7 47 «n# 4 T 7 T 3 fT f't 101 .36 wrsftr 100. 9 0ftq; Ft fft 47 qr^TT 377777 57777 ffprr sfk 
777? ##4777 ft 100. 00tf*F t RRartfsrF 377777 (so #777) stt^t fr«rri ksffsicrkkft^Trsff gRr |7 7 t1w 

405 . 44 3 rd? wq, 302.70 F%WT 3 fT 7 800 , OOFTtfTqTT^tTt i 

f?rorr: 

1. 777 tff sfmmrcrraff F't 7 k Ft sraftr % #77 13.20 stfrsicf wtfm Ft ?t it st^ttFtf sir 37k 
#7 77777 rc *ttf ft 7ff777 jtft srer ?kT 1 

7777 ’ll sift 37777 f 7 ?srf| 3 fk 3% kfsmfliq? Fq# 7 fr f#rr fttt Tiflft? 1 


2 
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a lSTRY OF FINANCE 

nent of Economic Affairs) 

(Budget Division) 

NOTIFICATION 

New Delhi, the 24th May, 1995 

Auction for sale of Government Stock (Securities) 

No. F. 4(5)-W&M}95.—Government of India 
hereby notifies sale of Government Stock (Securi¬ 
ties) of 7 year tenure for an aggregate amount of 
Rs. 1,500 crore (Nominal). 

Eligibilty for Investment 

2. Investment in the Government Stock may be 
made by any person resident in India including 
films, companies, corporate bodies, institutions, state 
governments, provident funds and trusts. However, 
investment by a person who is not a citizen of 
India or a foreign company having its office in 
India shall be : ubject to the provisions of the 
Foreign Exchange Regulation Act, 1973 in addi¬ 
tion to the othei provisions of laws applicable to 
Government Stock as per the terms as stipulated 
hereinafter. »„ 

Method of Issue 

3. Government Stock will be sold through the 
Reserve Bank of India, Fort, Bombay-400 001 by 
auction in the manner as prescribed hereinafter and 
at a court rate to be determined by the Reserve 
Bank of India at the auction. 

Place and Date of Auction 

4. The auctioi will be conducted by the Re¬ 
serve Bank of Irdia, Fort, Bombay-400 001 on 
May 29, 1995. 

Minimum Subsciiption 

5. Government Stock will be issued for a mini¬ 
mum amount of Rs. 10,000 (Face value) and in 
multiples of Rs. 10,000 thereaftre. 

Application Fom 

6. (i) Offers for purchase of Government Stock 
should be submitted by interested persons in the 
prescribed form of application as given in Anne- 
xure I hereto. Blank application forms may be 
obtained from the Publie Debt Office, of the Re¬ 
serve Bank of India, Fort, Bombay-400 001, The 
application form luly filled in with the bids should 
be submitted to th z aforesaid Office on May 29, 
1995, before the close of banking hours i.e. 
2.30 p.m. Interested persons submitting applica¬ 
tions for purchase of the Government Stock shall 
he bound also by the terms and conditions as 
included in the g rescribed form of appEcation 
(Annexure I). 


(ii) The yield per cent per annum, expressed 
upto two decimal points rounded off to multiples 
of one sought to be earned on the investment by 
the applicant should be clearly stated in the appli¬ 
cation. Applications which do not contain these 
details or which contain incomplete details are lia¬ 
ble to be rejected, without any reference to the 
applicant. 

(iii) An aplicant may submit more than one 

bid at different rates of yield through separate 
applications for each bid. The aggregated amount 
of bids submitted by a person should not, however 
exceed the notified amount. I 

Explanation 

For the purpose of this paragraph notified am¬ 
ount' means the aggregate amount of Government 
Stock (Securities) offered for sale as referred to 
in the opening paragraph of this notification. 

Acceptance of Tenders 

7. (i) Tenders for purchase of Government 
Stock offered at different rates of yield as per the 
application^ referred to in paragraph 6 hereinabove 
will be considered for acceptance by the Reserve 
Bank of India on May 29, 1995. 1 

(ii) On the basis of the bids received through 

tenders referred to in sub-paragraph (i)! of this 
paragraph, the Reserve Bank of India will deter¬ 
mine the maximum rate of yield at which offers 
for purchase of Government Stock will be accep¬ 
ted at the auction. The maximum rate of yield will 
be the coupon rate per cent per annum bn the 
Stock sold at the auction. j 

(iii) Successful bids offered at the maximum rate 
of yield as determined by the Reserve Bank of 
India will be accepted at par. Other bids tendered 
at lower than, the maximum rate of yield deter¬ 
mined by the Reserve Bank of India will be 
accepted at rates as quoted in the bid. Bids quoted 
at rates higher than the maximum rate <j)f yield 
•determined-by the Reserve Bank of India +will be 
rejected. Illustrations are given in Annexure-II. 

(iv) The Reserve Bank of India will have full 

discretion to accept or reject any or all bids either 
wholly or partially, if deemed fit, without assigning 
any reason.. 

Explanation 

(i) With a view to clarifying the aforesaid con¬ 
dition in this paragraph with respect to accepting 
or rejecting the bids and determinaticni| considera¬ 
tion of maximum rate of yield as referred to in 
sub-paragraph (it) of paragraph 7 hereinabove, re¬ 
ference may be made to Annexure II hereto which 
is an illustrative example. The example given in 
Annexure II in no way should be construed to be 
an exhaustive example. 
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(ii) The term ‘auction’ should not be construed 
so as to mean an auction providing any other 
opportunity to the respective investors;applicants 
to quote their bids, except in the manner as pres¬ 
cribed in this Notification or as may be specified 
by way of further Notification or Press Communi¬ 
que in this regard which may be issued in future 
by Government of India or Reserve Bank of India 
from time to time. 

(iii) The term ‘bids’ shall mean the yield and 
amount of Government Stock for purchase as 
quoted to the application form’s submitted by in¬ 
terested persons. 

(iv) The term ‘Tender” means the application 
1 submitted by an investor in terms of this Noti¬ 
fication. 

Participation by Reserve Bank of India 

8. The Reserve Bank of India may also, if it 
conseiders appropriate to do so, participate in the 
auction as a ‘on-competitor’. 

9. The result of the auction shall be displayed 
by the Reserve Bank of India at its aforesaid office 
on May 29, 1995. 

Payment for Government Stock 

10. (i) Such of the applicants investors whose 
bids have been accepted by the Reserve Bank, 
shall deposit with the aforesaid office of the Re¬ 
serve Bank of India by the close of banking hours 
on May 30, 1995, the amount equivalent to the 
price amount of the Government Stock in respect 
their offer, as accepted by the Reserve Bank of 
India. 

(ii) The money required to be deposited in terms 
of sub-paragraph (i) of this paragraph may be 
deposited at the Reserve Bank of India. Fort, 
Bombay, in cash or by cheque drawn on it by 
Banker’s Pay Order. 

Commencement of the Tenure 

11. The tenure of the Government Stock wiU 
commence from May 30, 1995. 

|Form of Security 

12. The Government' Stock shall be issued in 
the form of Stock Certificate or Subsidiary Gene¬ 
ral Ledger Account as referred to in Rule 5 of 
the Public Debt Rules, 1946. 

Interest 

’13. The Government Stock will bear interest at 
the coupon rate determined by the Reserve Bank 
of India at the auction. Interest on the stock will 
be paid half-yearly at the Public Debt Offices of 
the Reserve Bank of India at Ahmedafcad, Banga¬ 
lore, Bhubaneswar, Bombay, Calcutta, Guwahati 
Hyderabad, Jaipur, Madras, Nagpur, New 
Delhi, Patna and Thiruvananthapuram, branches 


of State Bank of India and associate banks con¬ 
ducting government business and at any Treasury 
or Sub-Treasury in the jurisdiction of the parent 
Public Debt Office except the States of Jammu & 
Kashmir and Sikkim. Interest will be oaid after 
rounding off to the nearest whole rupee. For this 
purpuse, amount of interest less than fifty paise 
will be ignored and fifty paise or more will be 
rounded off to the next rupee. 

Date of Repayment 

14. The Government Stock will be repaid at 
par on May 30, 2002 at Public Debt Office of the 
Reserve Bank of India at which they are register¬ 
ed at the time of repayment. 

Transferability of Government Stock 

15. (i) The Government Stock can be renewed, 
sub-divided, consolidated, converted and transfer¬ 
red in accordance with the provisions of Public 
Debt Act, 1944, the Public Debt Rules, 1946 
framed thereunder and the terms of this notifica¬ 
tion and any further notification which may be 
issued by the Government of India from time to 
time in respect of the issue covered by this notifi¬ 
cation. 

(ii ) The convtrsion of the security issued per¬ 
taining to the Government Stock from one form to 
the other will be subject to the restriction with 
respect to the forms in which the Government 
Stock shall be issued. 

Laws applicable in regard to the Government 
Stock. 

16. (i) The rights of all persons subscribing to 
or holding the Government Stock shall be deter¬ 
mined with all such questions as are dealt with 
by the Public Debt Act, 1944 and the Public Debt 
Rules, 1946 read with the terms of this Notifica¬ 
tion and such other Notifications as may be issued 
from time to time, by the Government of India in 
this regard or by the terms of Press Releases as 
mav be issued in future by Reserve Bank of India, 
in consultation with Government of India in this 
regard. 

(ii) The provisions of the tax laws for the time 
being in force in India will be applicable for the 
purposes of assessing and determining the liability 
of the investor or holder of the Government Stock. 

(iii) Any dispute in relation to the Government 
Stock shall be decided by the Courts in India. 

By Order of the President of India 
N. P. BAGCHEE, Addl. Secy. (Budget) 
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THE GAZETTE OF INDIA : EXTRAORDINARY [Part I— Sec. 1] 


ANNEXUREI 

The Chief General Manager, 

Reserve Bank of India. 

Public Debt Office, 

Fort, 

Bombay-'10000 3. 

Dear Sir, 

Tender for 7-year Government Stock. 2002, for an aggregate amount of Rs. 1,500 crore : Auction 
to be held on May 29, 1995. 

Pursuant to Government oflndia. Ministry of Finance, Department of Economic Affairs Notificaion No.- 

dated May 24,1995 and the tender notice issued by you. I/we, the undersigned hereby offer to purchase 7-year Go¬ 
vernment Stock,2002. at the auction to be held by you on the captioned date as set out below : 

(i) Name 

(ii) Address 

(iii) SGI. Code, if any J I 


(iv) Telephone No. 


(\ » Nominal value <>f the Government Stock required 

(vi) Yield percent per annum desired to be earned thereon ex¬ 
pressed upto tvwi decimal points rounded off to multiples of one) 

[vii) Place at which interest should be paid 

Undertaking 

1. On your acceptance of my/our bid, J/we agree/undertake to immediately collect the letter of acceptance 
from your office and to deposit the requisite amount at Reserve Bank of India, Fort, Bombay on the day/time as 
indicated therein. 

2. 1/We have read the terms and conditions of bid for the auction to be held on the captioned date an under¬ 
take to abide by them. 

3. 1/We ave also submitted another bid(x)/nol submitted any other bid (strike out which is not necessan ) 
for the auction to be held on the captioned date. 

Yours faithfully, 

Dated : 

Signature and Office Stamp of the Bidder's 



Notes : 

1. If the applicant’s signature is by thumb 
mark, it should be witnessed by two persons. The 
full name, occupation and address of the witnesses 
should be appended to tfrir signature. 

2. If the application is made in the name of a 
registered body, the undernoted documents, if not 
already registered at the Public Debt Office, 
should be submitted to the Public Debt Office 
alongwith the investment amount 

(i) Certificate of Incorporation [Registration 
m original or a copy thereon certified as 
true by the issuing authority under his 
official seal. 


(ii) Certified conies of Memorandum and 
.Articles of Association or the rules and 
regulations)Bye-Laws of the Company 
body. 

(iii) Certified copy of resolution in favour of 
person|s authorised to deal ip govern¬ 
ment securities on behalf of the com- 
panyjbody together with hisjtheir duly 
attested specimen signature(s). 

3. Applicant should also complete a Mandate 
Form (obtainable from the Public Debt Office) for 
remittance of half-yearly interest on Stock Certi¬ 
ficate's issued to them. 
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Terms and Conditions 

1. Government Stock will be issued for a mini¬ 
mum amount of Rupees Ten Thousand (face 
value) and in multiples thereof. 

2. Separate tender form should be completed 
for each bid. 


of acceptance of the tender from the Reserve Rank 
of India, Fort, Bombay. 

6. In the case of accepted tenders, the Gov¬ 
ernment Stock would be issued for the no mina l 
amount applied for at a price arrived at with refe¬ 
rence to the yield per cent per annum desired to 
be earned thereon as given in the bid. 


3. Results of the auction would be displayed at 
Reserve Bank of India, Fort, Bombay. 

4. The Reserve Bank of India will have full 
discretion to accept or reject any or all bids either 
wholly or partially, if deemed fit, without assign¬ 
ing any reason. 

5. Tenderer should check for himself the result 
of the auction and, if successful, collect the letter 


7. Payment shall be made at the Reserve Bank 
of India, Fort, Bombay, in cash or by cheque 
drawn on it, or by Banker’s Pay Order and the re¬ 
quired account shall be deposited by the close of 
banking hours on May 30, 1995. 

8. The Government Stock will be issued to tho 
parties by credit to their Subsidiary General Ledges? 
Account maintained with Reserve Bank of India 
and in the form of Stock Certificates to others. 


ANNEXtIRE II 


Illustrations indicating Amount 
Payable on Investment in 
Government Stock sold by auction 

The Reserve Bank of India sells Government Stock with a tenure of 7 years for an aggregate amount of R$. 
1,500 crore with face value of Rs. 100.00 at an auction. Assuming that the maximum rate of yield on the basis 
of bids received is determined at 13.20 percent per annum, the bids accepted and payment to be made will be as 
under - 


Illustration I: The following bids are received : 
Nominal Amount of bid 

1. Rs, 300 crore 

2, Ra. 400 crorc 

3. Rs. 800 crorc 

4, Rs. 400 crorc 


Expected yield by bidder 
(per cent per annum) 
12.80 
13.00 
13.20 
13.30 


The first three bids will be accepted while the fourth bid will be rejected. The price payable by the respective 
bidders will be : 


1st bidder 
2nd bidder 
3rd bidder 


Price 

Rs. 101.81 
Rs. 100.90 
Rs. 100.00 


Amount to be paid 
Rs. 305.43 crore 
Rs. 403.60 crore 
Rs. 800 .00 crore 


Illustration It : The following bids are received 
Nominal Amount of bid 

1. Rs. 400 crore 

2. Rs. 300 crore 

3. Rs. 1000 crore 


Expected yield by bidder 
(per cent per annum) 
12.90 
13.00 
13.20 


Jn this case, the first two bidders will receive full allotment at the price @ Rs. 101.36 and Rs. 100.90 and tho 
third bidder will get partial allotment (80 per cent) (?j Rs. 100.00. The amounts payable by the respective bidders 
would be Rs. 405.44crore, Rs. 302.70 crore and Rs. 800.00crorc. 


Note : 

1. All successful bidders will receive half yearly interest («) Rs. 13.20 percent per annum during the tenuro 
of the bonds and the nominal value of the stock at maturity. 

2. The yields assumed arc purely illustrative and should not be taken as indicative. 
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